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For the first time in the history of the United States, the national debt reached the breathtaking figure of $8 trillion last week, and this number only gets bigger by the second.  If every single person in America, including babies born today, wrote a check to pay off this astronomical figure, each check would be written to the tune of $27,000.  It is hard to believe that just four short years ago we held the largest budget surplus in our nation's history and were on track to pay off our national debt.  However, the economic health we enjoyed has been eroded by an Administration and a Republican-controlled Congress that have few qualms about spending our hard-earned tax dollars and inevitably the tax dollars of future generations.  

Eight trillion dollars is an enormous sum of money, and all Americans should be worried about this astonishing news.  This financial burden is not only a problem for government leaders and economists, but a problem that hits us in our own backyards with cuts in domestic priorities like education, law enforcement, homeland security, transportation and Medicaid.  

In addition, our government's reckless borrow-and-spend policies threaten our nation's status as a world leader.  Our trade deficit is soaring, and the interest on this debt increases each year.  Last year alone, our government spent nearly 16 cents of every dollar to pay the interest on this debt, mostly to foreign sources such as China and Japan.  

With this unprecedented and continually mounting debt, it is painfully obvious that our government needs to learn to live within its means.  We absolutely must restore fiscal discipline and common sense to our nation's government and its budget.  As a leader of the Blue Dog Coalition, I believe we owe it to the American people to develop a reasonable and responsible plan to keep America from going even deeper into debt.  

Earlier this year, the Blue Dogs offered a 12 Step Plan that would cure our government's addiction to deficit spending.  The plan requires a balanced budget and that all federal agencies pass clean audits as well as the creation of a rainy day fund to be used in the event of a natural disaster.  In the wake of the most devastating hurricane seasons in our nation's history, a rainy day fund specifically designated for emergencies would prevent us from having to borrow from foreign countries in order to pay for recovery and reconstruction.

The Blue Dog's budget reforms will also keep taxpayers informed about how their dollars are being spent by adding accountability to the budgeting process.  Government leaders and agencies should be held accountable for our tax dollars being used in the most sensible and necessary means.  It is not appropriate for Congress to spend like teenagers with a no-limit credit card.  The Blue Dog's plan curbs reckless spending and enforces accountability by limiting discretionary spending, demanding that federal agencies balance their books, forcing Congress to tell taxpayers how much they are spending, and requiring honest cost estimates for every bill that goes through Congress.  

Despite repeated warnings from the Blue Dogs, many government leaders have shown no willingness to take the national debt seriously.   Last month, the Blue Dogs urged the President to call an emergency bipartisan budget summit to address the ballooning national debt.  In the face of an $8 trillion national debt, it is my hope that the President will heed our call to put our fiscal house back in order.  

With little to no budgetary guidelines and little to no accountability for how our tax dollars are being spent, we have created a credit-card Congress that is recklessly managing the future of our children, our grandchildren and our country.  We cannot strap future generations with an $8 trillion debt.  In order to leave the country better off than we found it, we must rethink our spending, apply budget guidelines, enforce budget accountability, and insist that eight is enough. 
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